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US Inwvestment Grade Credit Perfformance

Change in OAS

Aug 22, 2025 _ _ _

OAS YTW Dwuration Price Weight WoW MTD QTh YTD

Investment Grade IThp 490% 65yrs  595.01 100%  +2 bp -2 bp -3 bp -3 bp
Ratings

AL 289bp 470% 97yrs 58424 1% +2 bp -2 bp -6 bp -5 bp

Al 43 bp 460% Tiyrs 58139 B +1 bp -1 bp -6 bp -5 bp

A Bdbp 475% 65yrs 39531 46% +2 bp -1 bp -9 bp -5 bp

BEB 8Tbp 510% 6B4yrs 59564  45% +1bp -Zbp -11bp -Sbp

US High Yield Credit Performance

Change in OAS

M) &5, 2025 oas | v¥TW | Duration Price Weight WoW MTD QTD  YTD
High Yield 28Bbp |6.83%| 20yrs $97.37 100% Obp +2bp -Bbp A bp
Ratings
BE 178bp 577% 31ys 58920 54% | Obp +2bp +5bp -10bp
B Wdbp B96% 26yrs 59842 36%  -1bp +Bbp -1bp  +Bbp
cCe 817bp 11.88% 25yrs 58311 10% | +5bp Tbp 69bp +T1bp 6
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v¢ ICE BofA US High Yield Index Option-Adjusted Spread (BAMLHoAOHYM?)

Observations Units: Frequency:
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U.S. Interest Rate Forecast

‘

Actual 3Q25 4Q25 1Q26 2Q26
22-Aug 30-Sep 31-Dec 31-Mar 30-Jun
Rates (%)
Effective funds rate 433 410 3.60 3.35 3.35
SOFR 432 415 3.65 340 3.40
2-yr Treasury 369 3.70 350 3.25 340
3-yr Treasury 364 365 3.45 3.30 3.40
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